ADYASHAKTI REALTORS LIMITED.
REGD. ADDRESS: 7, CHITTARAN]JAN AVENUE
3RD FLOOR KOLKATA
WB 700072 IN
E-mail Id:- secretarial@imkdevelopers.in
Phone No.:-033 22375402

CIN: U70101WB2007PLC118961

DIRECTORS’ REPORT

TO THE MEMBERS:
The Board of Directors of your Company presents its Tweleveth Annual Report and Audited Accounts
of the company for the financial year ended 31st March, 20195.

FINANCIAL PERFORMANCE & STATE OF COMPANY'S AFFAIRS:

(Amount in Lacs)

o FINANCIAL YEAR FINANCIAL YEAR
ENDED ENDED

R 31.03.2019 31.03.2018
Revenue from Operations 38105 905

Other Income ) 797 ]

Profit/Loss before Taxation 13915 -20

Provision for Taxation: ]

-Current Tax 4152 -

-Deferred Tax o - ]

-Tax Adjustments for earlier years - e T e

Profit after Tax 9764 20

Add : Balance /Loss of Profit brought -723 -703

forward from previous year e
Add: Profit/Loss for the year 9764 o 20

Profit available for appropriation 9041 IR

APPROPRIATIONS ]

Transfer to General Reserve 0 0

Proposed Dividend 0 e

Additional Tax on Proposed Dividend 0 6 ]
| Balance of Profit carried forward 9041 _ =723 ]
DIVIDEND:

Your Directors do not recommend any Dividend for the financial year under review to conserve
resources for future purposes.

DIRECTORS:
Sri Deepak Kothari, Director of the Company, retires by rotation at the ensuing Annual General
Meeting and being eligible has offered himself for re-appointment.

SHARE CAPITAL:
During the year under review there were no changes in the Share Capital of the Company

ISSUE OF EQUITY SHARLES WITH DIFFERENTIAL RIGHTS, SWEAT EQUITY, ESOS II'TC.:
During the year the Company has not issued any shares with differential rights, sweat equity, ESOS
cte.




CHANGE IN THE NATURE OF BUSINESS OF THE COMPANY:
During the year under review there was no change in the nature of business of the Company.

CONVERSION OF THE COMPANY:

During the year under review, the Members of the Company having passed Special Resolution in the Extra
Ordinary General Meeting held on 17" October, 2018 consented to convert the company from private
limited to public limited consequent to which the name of the company was changed to M/s Adyashakti
Realtors Limited by deleting the word “Private” from the name of the company w.e.f. 14™ November, 2018
by virtue of Fresh Incorporation Certificate issued by the Registrar of Companies, Kolkata.

ALTERATION IN OBJECT CLAUSE:

During the year under review, the Members of the Company having passed Special Resolutions in the Extra
Ordinary General Meetings of the Company held on 17" October, 2018 and 01% November, 2018, altered
the provisions of its Memorandum of Association with respect to its main objects. Certificates of
Registration of Special Resolutions confirming aforesaid alterations in Object Clause were issued by the
Registrar of Companies, Kolkata.

NUMBER OF THE BOARD MEETINGS:
There were Ten Board Meetings held during the year under review.

DIRECTORS RESPONSIBILITY STATEMENT:
As required under Sec.134 (3} (¢) read with Sec. 134(5) of the Companies Act, 2013, your Directors
confirm:

(i) That in the preparation of the annual accounts for the year ended 31st March, 2019, the applicable
accounting standards have been followed;

(i) that the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit of the company for the
year under review;

(iii) that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other irregularities;

(iv) that the Directors have prepared the annual accounts for the year under review on a going
concern hasis.

(v) the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and operating effectively.

(vi) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

LOANS GUARANTEES OR INVESTMENTS:
Details of Loans, guarantees and investments ,if any, covered under sec.186 of the Companies Act,
2013 during the period under review are mentioned in the notes to the financiai statements.

FIXED DEPOSITS:
The company has not accepted any fixed deposits from the Public during the Financial Year 2018-19
hence particulars relating to aforesaid are not applicable.

ANNUAL REPORT ON CSR ACTIVITIES:
The particulars relating to CSR activities as prescribed under the Companies Act, 2013 arc not
applicable to the Company during the year under review.




EXTRACTS OF THE ANNUAL RETURN:

As per Section 92(3) of The Companies Act, 2013, read with Rule 12 of The Companies (Management
and Administration) Rules, 2014, an extract of the Annual Return of the Company in Form No. MGT-
9 is attached to this report as ‘Annexure-1".

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES;

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act, 2013 are given in the notes to the financial statements.

Further, The particulars of contracts or arrangements with related parties referred to in Section
188(1) of the Companies Act, 2013 have been enclosed with the report in the prescribed format AOC-
2 as ‘Annexure-2’,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND QUTGO:
The information under these headings is Nil.

STATUTORY AUDITORS & AUDITORS’ REPORT:

M/s B. Nigam & Company, Chartered Accountants, Auditors of the Company, have issued Audit
Report and there were no gualifications or adverse remarks in the Auditors Report which call for
explanation by the Directors.

CHANGE IN STATUTORY AUDITOR

During the year H. B. & Associates, Chartered Accountants has resigned as a Statutory Auditors of the
Company due to their pre-occupation in other assignments w.e.f.11% June, 2018

Further, the causal vacancy caused was filled by appointing M/s B. Nigam & Company, Chartered
Accountants, Kanpur for a period of five years for Financial Year 2018-19 to Financial Year ending
on 2022-23.

SECRETARIAL AUDIT & I'TS REPORT

As required by section 204 of The Companies Act, 2013, M/s Adesh Tandon & Associates, Practising
Company Secretary of Kanpur was appointed as the Secretarial Auditor of the Company and he has
carricd out the Secretarial Audit of the Company and has submitted his Report which is annexed to
this report as ‘Annexure-3'. The aforesaid report has one observation “regarding one form MGT -14
pending to be filed during the year”. The explanation of the Board for the aforesaid observation is as
under:-

The aforesaid MGT -14 relates to filling of the Board Resolution regarding appointment of the
Secretarial Auditor which could not be filled in prescribed time due to inadvertence and the same
will be filed very shortly.

PARTICULARS OF EMPLOYEES:
There are no employees who were in receipt of remuneration as specified in Sec. 197(12) of the
Companies Act, 2013.

MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION:
There have been no material changes and commitments which have occurred between the end of
financial year and the date of this report which can have impact on financial position of the company.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has in place adequate Internal Financial Control Systems & other internal control
procedures commensurate with the size of the company and the nature of its business to ensure
proper recording of financial & operational information and compliance of various statutory
compliances.




SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS:

There are no significant, material orders passed by the regulators or courts or tribunals which
would impact the going concern status of the Company and its future operations.

POLITICAL CONTRIBUTION:

During the year, the members of the Company having passed Special Resolution in the Extra Ordinary
General Meeting held on 23r¢ February, 2019 consented to Board of Directors to contribute upto
Rs.100 croresin the Electoral Bond Scheme of the Government of India. Pursuant to the aforesaid
special resolution, the Board of Directors of the Company have contributed Rs.97 crores in the
aforesaid shares.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATES:

The entire share capital of the Company is held by Kothari Products Ltd. and accordingly the
Company is wholly owned subsidiary of Kothari Products Ltd. The Company has no Joint Ventures
and asscciates.

RIS MANAGEMENT POLICY:

The Company has developed and implemented Risk Management Policy for the Company which
inter-alia includes identification therein elements of risk, if any, which in the opinion of the Board
may threaten the existence of the Comnpany.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE {PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place, an Anti-sexual Harassment Policy in line with the requirements of The
Sexual Harassment of Women at the Workplace (Prevention, Prohibition&Redressal) Act, 2013.

An Internal Complaints Committee {1CC) has been set up to redress complaints received regarding
sexual harassment if any. Al employees (Permanent, Contractual, Temporary, Trainees) are
covered under this policy. As there was no employee in the Company during the year hence the
question of complaint does not arise.

COST RECORDS
Maintenance of cost records as specified by the Cemral Government under Section 148(1) of the
Companies Act, 2013 is not required by the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:
The applicable secretarial standards issued under section 118 ol the Companies Act, 2013, have been
complied with.

ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation for the ce-operation and support
extended by various Government Departinents, Bankers etc.

By order of the Board
Place: Kolkata
For ADYASHAKTI REALTORS LTD.

Date: 28.05.2019 } t—z /‘(\%1_—— ’

(KAMLESH N.MEMTA)  (MITESH KOTHARI)
W DIRECTOR My DIRECTOR



ANNEXURE 1 TQO DIRECTOR REPORT

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

{Management & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

CIN

U70101wWB2007PTC118961

Registration Date

25.09.2007

Name of the Company

Adyashakti Realtors Limited

Category/Sub-category of the Company

Public Company Limited by Shares

Address of the Registered office

7, Chittaranjan Avenue, 3rd Ftoor, Kolkata-700 072 E-

Registrar & Transfer Agent, if any.

v & contact details mail Id: secretarial @imkdevelopers.in Phone
No.:-033 22375402

vi  |Whether listed company No

vii Name , Address & contact details of the N.A.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

SLNo Name & Description of main NIC Code of the % to total turnover
products/services Product fservice of the company
1 Real Estate 9972 100%
1 PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
Sl No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES SECTION
ASSOCIATE HELD

1 KOTHARI PRODUCTS LTD 1.16C008UP1983PLLCO0G254 HOLDING 99.94 2{46)
TPAN FARAG HOUSE" 24719, THIE MALL,
KANPUR - 208001




v

SHAREHOLDING PATTERN (Equity $hare capital Break up as % to total Equity}

Categary of Shareholders

year

No. of Shares held at the beginning of the

No. of Shares held at the end of the year

Demat

Physical

Total

% of Total
Shares

Demat

Physical

Total

% of Tetal
Shares

% change
during the
year

A. Promoters

(1) Indian

a) Indlvidual* /HUF

o

0.05%

0.05%

0.00%

b} Central Govi.or
State Govt.

c} Bodies Corporates @

9995

99.95%

d) Bank/Fl

96.95%

2] Any other

SUB TOTAL{A) {1}

10000

108.00%

100.00%

{2) Foreign

a) NRI- Individuals

b) Other individuals

c) Bodies Corp.

d} Banks/Fi

¢} Any other...

SUB TOTAL {A) (2]

Total Shareholding of
Promaoter

(A)= (A)(1)+(A)2)

B. PUBLIC SHAREHOLDING

(1} Institutions

a) Mutual Funds

b) Banks/Fl

C} Cenntral govt

d) State Govt.

2} Venture Capital Fund

f} Insurance Companies

g) FIIS

h) Foreign Venture
Capital Funds

i) Cihers {specify)

SUB TOTAL (B)(1):

{2) Non Institutions

a) Bodies corporates

i} Indian

ii) Overseas

b) Individuals

1) Individual shargholders
helding nominal share
capital upto Rs.1 fakhs

ii) tndividuals shareholders
holding nominal share
capital in excess of Rs. 1
lakhs

¢) Others {specify)

NRI

SUB TOTAL (B}2):

Total Public Shareholding
18)= (B){1)}+(B){2}

C. Shares held by Custodian
for
GDRs & ADRs

Grand Tatal [A+B+()

10000

10000

100.00%

10000

10000

100.00%

* THESE SHARES ARE HELD AS NOMINEES OF KOTHARI PROGUCTS LTD.
@ 1 share out of 249996 shares are held by nominees of Kothari Products Limited.



lii)

SHARE HOLDING OF PROMOTERS

3t No. Shareholders Name Sharehelding at the Sharehclding at the % change in
beginning of the year end of the year share holding
during the
year
No of shares % of total shares  |% of shares No of shares  |% of total shares % of shares pledged
of the company  |pledged of the company | encumbered to total
encumbered to shares
1 Deeapk Kothari 1* 0.01% - 1* 0.01% -
2 Arti Kothar 1% 0.01% - 1* Q.01% B -
3 Mantk Seth 1* 0.01% - 1* 0.01% -
4 Anshu Bhatia 1 0.01% - 1* 0.01% - -
5 Neeraj Tewari 1* 001% - 1* 0.01% -
[ DMK Holdings Pvt. Ltd. 1* 0.01% 1* 0.01% -
7 Kothari Products Ltd. 9594 §9.94% - 9994 99.94% -
TOTAL 10000 100.900 10000 100.000 - -
* THESE SHARES ARE HELD AS NOMINEES OF KOTHAR! PRODUCTS LTD.
(iit) CHANGE IN PROMOTERS' SHAREHOLDING { SPECIFY IF THERE IS NO CHANGE)
$l. No. |Sharehgider's Name Shareholding at the beginning of the | Shareholding at the end of the Date wise
year year Increase/Docrease
{Remarks if any)
No, of shares % of total shares No. of shares % of total
of shares of
the Company the Company
NO CHANGE
(iv) sharehalding Pattern of top ten Shareholders (other than Direcors, Promoters & Helders of GDRs & ADRs) |
51. No. Name of top Ten shareholders at the Sharehalding at the beginning of the year | Cumulative Shareholding during the year Date wise
beginning of the year Increase/Decrease
{Remarks it aity)
Na. of Shares % of total shares of the Ng. of Shares % of total shares
Campany of the Company
N.A.
{v) Shareholding of Directors
51 No. | Name of Divactors & KMP shareholding at the beginning of the year | Cumulative Sharehotding during the year Sharcholding at the end ot the year
Ng. of Shares % of 1otal shares of the No. of Shares % of total shares No. of Shares % of total shares uf the
Company 0f the Company Company
1 Deepak Kothari* 0.01 1 0.01 1* 0.01
2 Mitesh kothari 0 0 o 0 ¢ [
3 Kamlesh Mehta 0 0 0 0 0 0

*1 Shares is held by Deepak Kothari, a Director of the Company as a nominee of Kothari Products Ltd.




o v INDEBTEDNESS
| indebtedness of the Company including interest cutstanding/accrues but nwt due for payment
Secured Loans Unsecured Deposits Tuxal
depusits Loans Indebtedness

Indebtness at the beginning of the
financial yoar

W Principal Arpunt

362,573,620.77

ii} Interest due but not paid

- 352,973,620 77

nterest accrued but not due

Total [i+iitii)

- 362,972,620.77

362,973.620.77

Change In Indebtedness during the
financial yaar

Additions
Reduction _ 2,711.481.00 2,711,481.00
Net Change (2,711,481.00) (2,711,451.00)

Indebledness at the end of the
financial year

i} Principal Amouat

360,262,139.77

360,262,139.77

ii} Ingerest dus but not paid

i} neerest accrued bur not due

[Total i

i}

360,262,138.77

360,262.139.77

'

REMUNERATION OF DIRECTORS AND KEY MANAGERFAL PERSONNEL

NIL

Rertunsration to Managing Director, Whobe time director andfor Manager: NIL

{Amt. in Rs.)

5l.No

Name of the MD/WTD/Manager

Yotal Amount

{in

i

Gross salary 3

{a} Selary as per provisions contained in section
17{1) of the income Tax. 1961,

[b) ¥zlue of perquisites u/s 17{2) of the Income
tax Act, 1961

{r ) Profits in lieu of salary under section 37(3) of
the Income Tax Act, 1961

Stock option

Sweat Equity

Commussign

a5 3% of profit

gthers [specify)

Crhers, please specify

Gratuity

Tatal {A)

n to other directors:

NiL

5i.Ma

Nama of the Directors

Total Amgunt

Independent Dicectars

{a) Fee for stteading board committee meetings

{} Commission

{c } Qthers, please speafy |

Tatat (1)

Other Non Executive Directors l

(3} Fee far attending
board committee meetings

{b} Commissian

{c ) Gthers, please spetify !

Total [2)

Total [8]=[112] i

Total Managaria! Remunesation

REMUNERATION TO KEY MANAGLRIAL PEASONNEL OTHER THAN MO/MANAGER/WID

51, Nu.

Particulars of Remungcation

!

Key Managerial Personnet

Gross Sulary |

NOT APPLECABLE

{a) Salary as per provisions cantained in section
17{1} of the Income Tax Act, 1961

{b) value of perquisites ufs 17{2) of the lncome
Tax Act, 1561

{c ) Profits m tieu of salary under section 17(3) of
the Income Tax Act, 1961

Stock Option

Sweal Eguity

Commussion

23 % of profit

others, specify

Others, please specify

Total

NIL




VI PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES NIL

THERE WERE NO PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES FOR THE YEAR ENDING 31ST MARCH, 2019

For and on behalf of the Board
Adyashakti Realtors Ltd.

k’ﬁéﬁ‘i _,rWE;;L_.'

*a P
PLACE: Kolkata {Kamlesh N. Mehta} L Mitesh Kothari}

{
DATE: 28TH MAY, 2019 ~ Director &7 Director




ANNEXURE-2 TO DIRECTORS REPORT
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8{2) of the Companies (Accounts)
Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arms- length transactions under third proviso thereto

1. Details of vontracts or avrangements o transactions not at arm’s fenglh hasis t-------- NIL---r-nen-

(a) Name(s} of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(¢) Duration of the conracts / arrangements /fransactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any

(e} Justification for entering into such contracts or arrangements or transactions

{f) date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date un which the special resolution was passed in general meeting as required under first proviso to

section 188
2. Details ol material contracts or arrangement or transactions at arm’s length basis

Sk | Particulars Details
No. |
(a} | Name(s) of the related party and nature of relationship The details of the
{b) | Nature of contracts/arrangements/transactions i transactions  with
"{c)_ Duration of the contracts / arrangements/transactions | related parties are
(d) ., Salient terms of the contracts or arrangements or - provided in the
!transactions including the value, il any accompanying
(e) ' Date(s) of approval by the Board, if any financial
(f) ‘ Amount paid as advances, if any statements
1

By order of the Board
Place: Koikata
For ADYASHAKTI REALTORS LTD.
Date: 28.05.2019

(KAMLESH N. MEHTA) (MITESH KOTHARI]

DIRECTOR DIRECTOR
W //L'Vf
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon

811, 8th Floor, KAN Chamb
FCS,LLB, B, I o)
B.Com, AAIMA 14/113, Civil Lines, KANPUR - 208 001 (U.P)

Tel. : 0512-2332397 » Mobile : 09839100709
E-mail : adesh.tandon11@gmail.com

SECRETARIAL AUDIT REPORT

(FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019)

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies

(Appointment and Remuneration Personnel) Rules, 2014]

To

The Members

Adyashakti Realtors Limited

7, CHITTARANJAN AVENUE

3RD FLOOR KOLKATA WB 700072

We have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate practices by
Adyashakti Realtors Limited (hereinafter called “the Company”). Secretarial
Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our
opinion thereon.

Based on our verification of the Company's books, papers, minute books,
forms and returns filed and other records maintained by the Company and
also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2019 (‘Audit Period’), complied with the

statutory provisions listed hereunder and also that the Company has proper

manner and subject to the reporting made hereinafter.

Page 1 0f 5




ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Ta
ndon 811, 8th Floor, KAN Chambers

FCS, LLB. B.Com. AAIMA 14/113, Civil Lines, KANPUR - 208 001 (U, P!
Tel. : 0512-2332397 » Mobile : 09839100705
E-mail : adesh tandon11@gmail.com

We have examined the books, pafJ—ers, minute books, forms and returns filed
and other records maintained by the Company for the financial year ended on

March 31, 2019 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules
made thereunder; ( Not applicable during the audit period)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed
thereunder; ( Not applicable during the audit period)

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations
made there under to the extent of Foreign Direct Investment, Overseas

Direct Investment and External Commercial Borrowings(Not applicable
to the Company during the Audit Period);

_ The following Regulations and Guidelines prescribed under the
Securities and Exchange Board of India Act, 1992 (‘SEBI Act’) are not
applicable to the company as the company is not listed in any stock

exchange:

(a) The Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of [%& ‘
Trading) Regulations, 2015; _5’ g

Page 2 of 5
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ADESH TANDON & ASSOCIATES
COMPANY SECRETARIES

Adesh Tandon 811, 8th Floor, KAN Chambers
FCS. LLB, B.Com, AAIMA 14/113, Civil Lines, KANPUR - 208 001 (U. P.
Tel.: 0512-2332397 « Mobile : 0983910070¢

E-mail : adesh.tandon11@gmail.com

(c) The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2014;

(d) The Securities and Exchange Board of India (Share Based
Employee Benefits) Regulations, 2014;

() The Securities and Exchange Board of India (Issue and Listing of
Debt Securities) Regulations, 2008 ;

(f) The Securities and Exchange Board of India (Registrars to an Issue
and Share Transfer Agents) Regulations, 1993 regarding the Act
and dealing with client ;

(g) The Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2009;

(h) The Securities and Exchange Board of India {Buyback of
Securities) Regulations, 1998 ; and

(i) The SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We further report that, having regard to the compliance system prevailing in
the Company and as certified by management and on examination of the
relevant documents and records in pursuance thereof, on test check basis, and
the management representation letter provided to us; there are no specific

laws applicable to the company.

We have also examined compliance with the applicable clauses/regula '(Sh/sef"
s
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon 811, 8th Floor, KAN Chambers,

FCS, LLB, B.Com, AAIMA 14/113, Civil Lines, KANPUR - 208 001 (U. P
Tel. : 0512-2332397 = Mobile : 0983910070¢
E-mail : adesh tandon11@gmail.com

the Secretarial Standards as issued and amended from time to time by the
Institute of Company Secretaries of India.

During the Audit Period the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to
the following observation:

(i) One forms MGT-14 is pending to be filed.

We further report that:-

The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Directors. However the provisions
regarding appointment of Independent Directors are exempted as the company
is unlisted public company which is Wholly Owned Subsidiary of another
company. The changes in the composition of the Board of Directors that took
place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda were sent at least seven days in advance. A system
exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningful participation at the

meeting. :

All decision at the Board Meetings and Committee Meetings has been carried out

without dissent as recorded in the minutes of the meetings of the Board oqug»\/

Directors or Committee of the Board, as the case may be. . \
Page 4 of 5 W
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ADESH TANDON & ASSOCIATES

COMPANY SECRETARIES

Adesh Tandon 811, 8th Floor, KAN Chambers.
FCS. LLB. B.Com. AAIMA 14/113, Civil Lines, KANPUR - 208 001 (U. P

Tel. : 0512-2332397 » Mobile : 0983910070¢
E-mail : adesh.tandon11@gmail.com

We further report that:- -
There exist systems and processes in the Company commensurate with the size
and operations of the company to ensure and monitor all critical compliances

with applicable laws, rules, regulations and guidelines.

We further report that during the audit period there were:

(i) No instances of Public/Right/Preferential issue of shares/
debentures/sweat equity, etc;

(ii) No instances of Redemption / buy-back of securities;

(iii) No instances of any approval of the members has been accorded in
pursuant to section 180 of the Act;

(iv)No instances of Merger / amalgamation / reconstruction, etc.; and
(v) No instances of foreign technical collaborations.

For AdeshTandon& Associates
Company Secretaries

Date: 28th May, 2019
Place: Kanpur ﬁy/)«t{,\)?.,/tm/
AdeshTandon
(Proprietor)

FCS No. 2253
C.P.No. 1121

Note: This report is to be read with our letter of even date which is annexed as
“ANNEXURE - A” and forms an integral part if this report.
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ADESH TANDON & ASSOCIATES
COMPANY SECRETARIES

Adesh Tandon 811, 8th Floor, KAN Chambers

FCS, LLB, B.Com, AAIMA

To,

14/113, Civil Lines, KANPUR - 208 001 (U. P}
Tel. : 0512-2332397 « Mohile : 0983910070¢
E-mail : adesh.tandon11@gmail.com

‘Annexure - A’

The Members -
Advashakti Realtors Limited

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

We have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial
recards. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the process and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

Wherever required, we have obtained the Management Representation about the
Compliance of laws, rules and regulations and happening of events etc.

The Compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedure on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of
the Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For ADESH TANDON 8 ASSOCIATES
Company Secretaries

N OH [SIEN . . _
VL/W
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N

Adesh Tandon
Proprietor

FCS No. 2253
C. P. No. 1121

Place: Kanpur
Date: May 28, 2019
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INDEPENDENT AUDITORS REPORT
LO THENMEMBERS OF ADYASHART] REALTORS LIMITEER

Heport en the Ind AS Financial Stitements

Chpaition

Mo by endied the aecompanyingz tnd AS financial statements of ADYASHAR T KT ALTORS

S e e s amany T which cvompise e Balance Sheet as at 3ist March, 2004, the L fenent of
et e Desonmdduding other comprehensive incaried. the Cash Flow Statement and the  Gemen: of
i ety o the year the eaded, and o sumiiany of the significant accounting [-olicizs and othor

o niormition

'\‘\1'E.

onr epien and o e hest ol our mformation and sccording to the explanations gives o us, 12
alorvsaid Tad AN Hnancial stsboments give the mlorastion required by the Actin the nuamer s reauired
aind pove e and tair view i conformity with the accounting principles generally acsptec in Ludie, of
thy st ol ahaes ol dre Company as at 31st March, 2019, and s profit incheding othior vorprencn:i e
fsane, 1 st s the changes in equity for the vear ended on that dare.

Lasis foi Gypninion

Mo it le Do kit o the Ind AS financial stitcaments i aceordinee with the Starcards e Audiving
Sheviive inten o sacbon DRIy of the Act These Standerds require that we comply ol cliugal
redtireenis aied plan and pertorm the audil 1o obtam reasonable assurance aboul whothe by dad A
Ui toee D are free o materiat misstatenent.

Poos Mindel dacers

crdn s toreoare thoss adtes Bal ot professhad judsnents were of mest L lnioe e e ois
: nbd ab sy nnd AN e statements fog the Anancial vear ended March 31, 20019, 7 Eese vinttuns were
At i e congeab el oo audit of the had AN finaneial statements as @ whole and i donnmyg our

cetiods Beetoonand we da ot prosade a separate apinion on these matters,
liformation Other Chan the Finaeial Statements and Auditor’s Reporet Thereon

Phe G s Board ol Dhirectars s responsible e the other mformation. The cher adoanaticn
S h iy netndedt e s Annna! roperts bat Joes not include the b s Do
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Ui opiien e the Tid AN Toancid statements does not cover the other information 11 we do not

TUR e P ot itaiice Conditston thereon.

0 cunidchioi withe uer audi ob e Ted AS financial statements, our responsibitity is 1o vead 1ee other
mtorineon and i domg seg consider whiether the other information is materially inco 1 ivem with the
N stalvteats or our Koesledee obtuined wothe aud or otherwise appears w0 bz oo derisily
mesiaded B oad oo e workowee hiave performeds we conclde that there s a materiad r osstan went ot

s e i tateen we are requored 1o report that fact, We luve nothing 1o report in dis regard

Montagement™s Responsibility for the Ind AS Finauncial Statcments
‘ Bhand o Brectors ey responsshle Yor the maters stated i Sector 154030 of the
copraoe s AU TEEE crthe ATy with respedt 1o the prepasation of the Ind AS financin: sateme-ats that
S b e R e of the ﬂlmnuni position, Sinancial pedormance and cash Nows o “the Company
idae S0t Lo decounling prmciples generally accepted i lnda, ineluding the In an Ao ounting
woribiod b ot 53 oV the et as anplicahle.

S e sabebon i mehude s naintenance of adequate accounting records in accoscance with die
P s fones b the ¢ tor safegaarding the assets of the Company and for preventing and deteetan fraods
. oy selecta amd appheation of appropriaie aevounung policies; mokireg padgmaoms
caiminbes Uit e reasonable and prudent: and design, inplementation and maintenare ce of wlequaie
Pitwnd ventrels, that were operating etfecovely fur ensuring the accuracy and : g otness of
S v e recordss relevant o the preparation amd presentation of the  lad AS FBnaaci ) vemenis

eove e wnd b vies aied are free e material noestatcment, whether due 1o frawd o e

Auditors' Respousibiliy
O rssperabiliny 18 o express an epinion on these ind AS financial statements based on our audi

Wbt e sl sveonat the provisions of' the Act, the aceounting and auditing stendards acd naties
el mlmml to b meluded in the audit report under the pravisions of the Act and (ne Rules made
o Upder under seetion 143 0Ty olthe At

oo anin te o aedit o e ted AN fancial statements in accordance with the Standoe s on coaditing
Tt osecten coapiog o the At Thove Stndards require that we coasp §oowetl cthical
fogi s aind plan and perform the uadit o obtain reasonable assurance about whethee e {nd AS
P e sLeteimenis ke free froam materal misstateneit

Lo s pesenmine proceduies to oblain audi evidence about the amounts ane e disclosures
v b vy Sl stateiments Fhe procedures selected depard on the Auditors” Judy e, ¢ uding
e eacesiionl ob Ui sk of materad nnsstatement ol the hd AS Boancial statements. 3 etho duc o
trad cr error i nnaking those rish assessinents, the auditor considers internal tinancial ¢ osorol clovant
s oenpaen s preparatton cof e Tnd AS lingovial statements that give a true and fuir vy ordes to
st it prcediees that are appropriate in the circamsiices, A audit alse includes evaluicing the

St e ot ie accounting policies used and the reasonableness of the accounting estanates made
Sootbe Compeon s Directors, as well as evaluating the overadl presentation of the [y A% tinanciul

ot
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oo bt e Thet the audiv evidence we have obliised i sulticiont and appropriate 6 pao 02 o asis fu
szt o var e the naae it statemcids.

Heport on Qher Lepal and Regulatory Reguiremens

Voo oy sectnon B 3 o the Acl we repart that

iy
Loy,

e setht and ebtoned alt the inforason wad explanations which 1 Lic Bes of wr
Koo lede and belict were neceasary for the parposes of our audit

P b oar cpnmon praper books of accomit as required by lasw have beein kept by the Cooapaey so far

i) pReaeos o ol exanuitation o ose bockes,

Batance Sheet, the starement of Profit axd Loss acluding other comprehoen.i.e hawome, the

Lol Bos Serement and the statement of changes in equity dealt with by 1his Repornt are i
cerver o e i e ook of wecaunt

v e e o the willten retresentatiens recenved ot directors as on 3o
G aeend by the Boarg of Dhirectors, none of the divectors is disqualified a3 on
St tnma beig appointed as w director in terms of Sechon 164(2) of the Act.

CAarnchl 2614
31st Maco,

Wt gk o the adequacs of the internal financial controls over financial reporting of he
dicen wond the operating offectveness of such controls, relor wour separate Repat i " Annexure

8RR e et L e athier matters 1o be included Snthe Auditors” Report v sceordia cewith Rade |
e the Companees Chadin and Auditorsy Rubes, 20000 i our opinion and to the best of cur inrormat.
Shd . LEES Lo the explanations ghen (o us:

The Company dues uot have an pendoing Buigations which would ing e s Droonciad

il

i Company did oo b sy dene-tenm contiets, mcluding devivat < o Lcbs, Lor

crencbo e were s eenfernl frrese el fosses

i Fitere were oo amounts which were reguired (o be transferred 10 the hnvestor Bovoation
aindd Protecton bund by the Company

2345 @gmail
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’@J B. NIGAM & CO.

7413/225, Swaroop Nagal; Kanp Phi 05122547464, Mob.: 9935544958-60, E-1iglt B0 Rpeo1 B93@e il comy
requid by the Companes (Auditor™s Report) Order, 2016 the Order™y i ucd by e Contrad

Casuraeent i terie: of Section 143011 of the Act, we give i “Annexure 11" o stanent on the

wonaers pecified m paragraphs 3 and A of the Order.

ForB. NECARM & 0O
Chartered o« aigr e
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WAL R AT O P INDEPENDENT AL DITORS REPORT

tReterred o paragraple 1) wnder “Report on Other Legat and Reguolatory Requsranents® ol
s report of even dated

Report v tiw tnternal Fiancist Contrals Over Fiouncia! Reporting ander Clanse () ol Sub-wection
Jof Secuon 13 of the Companies Act, 2003 (“the Act™)

ce e d e mivokl G sn controls over Hnanaal reparting ol Adyashakin feswoes Lined
the Conpeaenn T e of Marck S 2019 incosunction wath o audit of the Ind AS Daneod e cent i
e 4 oapan for the vean emded on tha dare

Simagenneont’'s Kespossibility for Tnsernal Financul Cuntrals

Hhe € o s dnaagenient s responsible for estabhishing and maintainiog internal 1accal connols
sl oa Ui naeriad vontrol over tinaneial reporting critenia established by the Compan e considovng e
S Ta cen peneets ol ditariad contrat stated e the Guidance Note on Audit of Lremmad Piaancial
Uomtos encer st Reporting (the “Oandance Note™) issued by the nstitute of Chartzed Accounant.
ol fnes Thes s responsibihivies teclude the design, implementation and maintenance of 1 leguaty iternal
Pmend conrols that were operatmg effectively for cnsuring the orderly and efficicar cordes of it

bl chching daenenoe e Coapien T policies, e sidveaardimg o 1S assels. i proy 2 Lon wng
ot ot e errar the gecureey and vompletenoss of the accounting recy L ond 8 il

sretaritio o b i siormations e requared under e Companies Act, 2013

vaditors” Boespossidalin

Coe pepensbihdy s G vsprees an epindon on the Company's imernal financial contro b over L]
sl nased onoar sudil We condueted v audit moacvordance with the Gaidance ot oy g by e

Hestitats v Ulharterad Aceountnts of bba and the Standards o asditing prescobor aacer Section
CURCHN oF L Camipanies At 20050 W the eatent apphicable tooan auedivc of internal Lrancic] oniralis
Phose Stsdards wnd tie Gindanee Note require that we compiy witlv ethical requirements and van and
perlonm the sudit 1o obtain reasonabie assurance about whether adequate internal loancial contols over
B resnnting was estabhished and maintained and 3 such controls operated effectively ta =l matersat

i areobves perteronng, proceduires woobiain audit evidence about the adequacy o e nternat

Soancun vontiels <sstenm over Gnancial reparting and there operating effectiveness, O -nedit of nternat

HEER O R L

ciy wner Dl repenting incheded obtaming ao understanding oif cterasd nansial

comitiis vaet Diancal reporhing., asseastng the visk thal aomatenal weahness exists. oo teat iy ond
Pvahuatns the desen and operating effectveness of internad control based on the assessec gk, P
procedures setected depend on the Auditors” judement. including the assessment of the risks of nateral
oo oo Ay Biaie e abienients s hether due o traud or ervor

W ovieas ther e andit ey adenee we have obtamed is sefticient and appropriate W provide a0 sis for

ancandit e e Compane s mteral fiswn il contiada systems over financial repso e




B. NIGAM & CO.

Chartercd Accountants

Meaning of Interaal Finaacial Controls Over Financial Reporting

Noocicane o nterndd frnanciad contred o over Binanend FEPOrNg is @ pProcess Jes wred o pravisde
redsoanle aesuranee separctig the relabilite of fnascial reporting and the preparaion of finnciat
RRRTS{FRES ol Plposes e deeortarie wibn penerally aceepled accounting prvwiples. A
cupars el financiad control over finencul reportng includes those policies wad o ocodines G

Pl Lo Lae maiiictince of records Uit i reasenable dewaid, accurately and 1aorv cliect e
L e i il diapositisms of the asaets of the Company: (23 pravide reasonubic asse-mee to
b dre rewobded s necessaty o peranl prepicistion ol Ninancial statements in aceorcance with
tederdiiy aveeplod accounting principles, and that receipes and expenditures of the Com yany an Deing
aale b wsordianee with authonsations o management and directors of the Conspany: and {3
ot asoia bl esntance regardung peeveniion or tiniely detection of unauthorised aegaisitiom e, or
dispositnen ol die Compam s assets that could have a
nunerial citect on the Bnoncial statements.

Inherent Limitations of Interaat Financial Controls Over Financial Reporting

Kecause o the mberent fimitations of internal financial controis aver financial reporting ingiviing tw
pesatbilie of collusion vrimpraper management override of contrals, material misstatemei dies © ervor

s eear and pet e detected. Alser projecliions o1 any evaluation of the intang bueeesal
ool e tanaad reporting o latare perads wre subject o the risk that the nvernal £ aaasal
Contros cver Lisancal reparting imas beeote inadequate becatse of changes in condition, bt e
degree o vontiphieace witli the policies or procedures inay deleriorate.

Opaion

iniom opia. o e best of vur miormation and accarding to the explanations given to us. the Company

B bl miterial respects, an adequate intemal faneial controls system over tinanciat eporting and
: cl T od contrels oser Tinancial reperting were operating effectively as ot Mack 70 2019,

paeee encthe areral conteel oser Bancial reporting eriteria established by the Conspary cows e ina ke

eyl mmpnm.nta ol internad contral stated 10 the Guidance Note on Audit o{' ipterual Fovancial

Lontret Ul Foaneal Reporting sssued by the bstitute of Chartered Avcountants of L dis.

For B. NIGAM & (1,
Chartered Acoounants
Firm's Regf¥tration Me. (93 ’07(

Wt

Sy -Ul‘ -

{Bindu Nogan
Propricter
Memburalip N2 (€
Pleve hoannae

Do 2807 Mty
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ANNENTRE CBETTO THEANDEPENDENT AU DITORS REPORT

tRelerred to i paragraph 2 snder *Report on Other Legal and Regulatory Requirements’ section
af sur vepore of even date)

feoter Do dampany e awiataiied proper recards show g tull particulars. inchedin st
(SR HIRNEN zll]\j SILLLeEl oy o f‘l,’\.L‘L] RIS EN

thy U he Contipans B o prowzeant of seahication o lised assets w cover oo veas b o
phiscd sune ol regsonable udervals which, i our apinion, 18 reasanabic IRISTUTE TS YU
the sve of the Company and the nature of 1is asscts, Pursuant 10 the progean, cortain tixed
wesls vere phasically verified by the Management during the year. Accordug 1o e
mformation and explanations: given to s, no material discrepancies were noticed on such
LRU ERNTSHICTOII N

e Avcording o information and explanations given 1o us and the records examined b us.
wo e that, the titde deeds, comprising all the immovable properties are nclo v the name
of the Company as at the balance sheet date.

v oane e fvaetonies lave been plysically verified during the year by the meca2emnnt by vin
cpanton the treguensy o verileation s reasonable

g e procedures of plissical vamication of stuchs followed by the manevcnent s
abnc and adeguate v relition 1o the sige ol te Company and the nature of 85 busites.

voy Tle Company s maintiimng proper records of inventory and the discicpanzis aoticed on

phcsal verfication, which were uat matertal, haive been properly deali with o the ooks o

dodeiils,

vy fay ihat as regands the loans to entibies covered in the Register maintained u/s 189 of tie
CTamranies Act, 2013, 1t s reported that:

-The Company has granted unsecured joan to Holding Company. In respect ¢f this loan
at the yeor ended outstanding was fo Rs. 9032.43 Lacs.

ey The rate of interest amd other terins and conditions are not prejudicial 1ot aterest of th

SEREEP] m:

i) e principal and interest are payable on demand and there is no repayviment shadule,

v Dhcre are e amounts overdue on aceount of interest/principal.

v e Company has taken unsecured loans froim its Directors. iniespeat 08 Ues Tam

coa wnded custanding was Ry 80077 Laes

Y

s




U

B. NIGAM & CO.

Chartered Accountants

ty)

{vi

(Vi

(viit}

{in)

{x)

(xi)

(xii)

£xiniy

In our opinion and according to the aormation and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Companies Act,
3015 respect of prant of leans. making mvestments and providing puaraniees and
seCuries

According to the information and explanations grven to vs. the Company has not accepled any
deposit during the year and hence reporting under clause (v) of the CARQ is not applicable.

Hlaving regard 1o the nature of the Company™s business / activities, reporting under clause (vi)
of the CARQ 2016 is not applicable.

{wiThe Company is regular i depositing undisputed stalutory dues including  Provident
Fund. Investor Bducation and Protection Fund, Employces™ State losurance. Income-lax,
Sales tax 7 Value Added Tax. GST. Wealth Tax, Service tax. Custom Duty, Cess and any
other statutory dues with the approprinie avthoritics. According to the information and
explanations given to us, there are no undisputed wnounts payable in respect of Income-tax,
Wealth-tax, Service-tax, Sales-tax / Value Added Tax, GST. Custom duty and Cess as at 3 st
March. 2019 which were outstanding for 2 period of mnore than six months from the date they
became payable.

(hiAceording o the information & explanations given 1o us, there is no disputed amount
payable i respect of Income-tax, Wealth-tax, Service-tas, Sales-tax / Value Added Tax,
GST. Custom duty and Coss ns at 33st March, 2019,

In our opinion and according to the nformatien und explanations given 1o us, the Company
has not defaulted in the repaymest of Joans or borrowings to lnancial institutions, banks and
sovernent and dues 1o debenture holders.

The Company has not raised moneys by way of initial public offer o further public offer
¢including debt instruments) and has not taken any term loan during the year.

To the best of our knowledge and according 1o the information and explanations given to us,
1o fraud by the Company and no fraud on the Company by its officers or eployees has been
naticed or reported during the year,

Regorting under clause (ai) of CARO 2016 is not applicable 1o the Company.

The Company is not a Nidhi Company and hence reporting under clause {(xif) of the CARO
2016 Order is no applicable.

ln our opinion and aceording to the mformation and explanations given to us the Company is
in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, lor
ail transections with the related partics and the details of related party transactions have been
disclosed i the fnancial statements ete. as required by the applicable accounting stndards.




B. NIGAM & CO.
) Chartered Accountants
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{xiv)y The Company had made private placement of the following 2% Non-convertible debentures
according ta the requirement of section 42 and 71 ol the Companics Act 2013, and amount
has been used tor the purpose for which the amount was raised. In respect of the debentures
al vear ended outstanding was Rs. 3465.00 Lucs

e lour opmion and according to the itormation and explunations given Lo us, during the year
the Company has not entered into any non-cash transactions with its directors, directors of its
subatdiany companics or persons connected with thein and hence provisions of section 192 of
the Companies Act. 2013 are not applicable.

il The Company is not required to be registered under sectjion 43-1A of the Reserve Bank of
i fndia Act, 1934,
I

For B. NiGAM & CO.
Chartercd Accountants
Firm's Registration No. 0603207C

(Bindu Nigany
Proprictor *
Membership No. 072292

Place: Kanpur
Date: 28.05.2019




ADRYASHAKT! REALTORS LIMITED
# 1, Chittarenjan Avenue, Kolksta- 700 072
CIN « U70101WB2007PTC] 18961
Baiznce Shaet a5 &t 31st March 2019
{Amapnts in RS}
Lo A TNk 3 A IR R0Te o, STMECEOIR Y
LASSETS
1.Cusrent assets ,
iat inventories yog 22.610,6:7.21 247,955,141.25
{LIFantial Assats
{Rash and €ash cguvalunts 3 £065,447.541.97 14,442 80
{ii} Lorons 4 L2038V 5 80527 95573800
siil; ¥rade Recevabls 5 358,218,676.0D .
Toral 2,245,481,560,35 348,965,322.05
{LEGUITY AND LIABSLITIES
2 EQUATY
{3 Eguty Shnre Lanitn E 100000.00 100,000.00
il Dnee £ Guity ¥ S4072,602.24 {72,278.094.373
804,172,501.24 {72,178,094,37}
2. LIABILITIES
2. Non-Current Lisbitities
{0} Sinargeg! Uabilites
{1 Borrnwings & 346E0E.422 27 358,015,357.27
345,508, 422,77 358,015,452.77
3.Current Liobilities
{a} Financal Liabilities
0] Darrowirgs & 13.785.7175¢ 4,958, 183.00
W Trade Payebley 10
&} Totat Cutstanding Dues of Craditors Mero Smalt -
Enzeipriges
(8} Total Gunscanding Dues o'Creditors Qlacr than 423,170,007 50 $0,000.00
Miero Sl Ertorprises
i} Gther Finanga! Lishilities 11 140,830,074.89 57,295,836.69
{3her current liabitiisies 12 A17,G46,716.00 783,959.00
994,802,535.34 63,127,958.65
Tots) 2,245,481,560.35 348,965,322.09
Signifiant Aczountmg Policies 1
Tz arcomasnymg roles are an miegra part of the 118
fiagacial staternents. i
for 8. Nigam&Co. For snd on behelf of the Board of Directors
Chartaged AR ALY
FIN I3 s . [\ﬁg !& .
A J—. e
{aintdy Kigam) Kasiagit Mokt Mitesh Kothari
Progsctor | Pirgsar Diractar
Membesshg isc.r_ﬂ
Sl 28.0%:2019 Roted8.05.2019
Flace KANPLUR Place: KOLKATA




ADYASHART) REALTORS LIMITED
# 7, Chittaranjan Avenue, Kolkata- 700 672
N - U70101W820078101 18861
Profit and Loss for the Year entded 315t March'2019

lAmounts m Rs.)

Far the ¥egrante
it

financidl statements

I Rayenus g aperalions 1 3,810,467,929.50 80,500,000.00
i e Incoime 12 79,687,227.56 -
ilf. Total Revenue (L ) 3,890,155,157.10 850,500,000.00
I Expeaces:
Purchese of Stock in Trade £ Project Devoiopment 15 943,233,942 BD
Tapiiripg
Changes minventones L8 325.014.624.08 &5,099,181.71
Faiesuie SO iz 43,310,965.00 6,853,613.23
CHIer oGRS .8 1,187,063,028.81 £69,647.7C
Total Expensies 2,498,623,460.49 92,524,442.04
. Profit before tax (Wit - Vi) !.,39!._§31.696.61 £2,024,442.64)
v Tox expense:
{1} Qurrent tax 4 15,181,000.00
{31 Detereed 15n . -
(3] Yax Expenses for earliar years .
VAL Brofitf{loss) for the periad 976,350,696.61 (2,024,442.64)
Vi Other comprehensive income . .
1%, Loas From Adyashakii Realtoes Lid, Mumbal . .
¥ Tetat comprehensive incoma for the period 976,350,696.61 [2,024,442.64)
XE. Carping per sguity sharne:
{1} Basic 47,635.07 {202 44}
12} Litviad 97,635.07 {202.34)
Significant Accounting Policles 1
The SCCOMMpanying Notes are ar intepral part of the P -]

For B. Nigam$ Co:
Chartered Aztolnt

{Bincu Nigam}
Proprietor
Marabersship No 072292

Date:28.05 2019
Placa:{ANPUR

Far and on behalf of the Board of Directors

PR g

PR e

Kenmiiesh Mehita
Directer

Mitesh Kothard
irector

Date:28.05.2019
Place; KOLKATA




CAMIFLOW STATEMENT FOR THE YEAR ENORD Mt MARCH, 2089

PARTICLLARS FEAR EXBER HST MARCH, 2013 YEAR ENDED ST MAKCH, 2018
T € ARH LU FROM CERATING ACTIVITIES |
2Ny RECTEDR FIY IR R S HTH R
93
“RRARM () 535981123 (4456150
AN A SRILFRLAY
. KSR I SR FELH
: LRI EMARIRL T
i Sfedradl e ATEAKL R T BRED ORRT LLIVOES 4L
; [ED P ATNER] SIS
; YRS 1) a0
: Mgt £l Bl [ront Ugwriatang Activishes 1305 238452.1 2 PL6W 255 5]
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A% oat 31.03.0015

AL st 31.070.301%
i

Stalentent of Changes i Eguity i
I

- - SE—— !

A Eguily Share Capital ]
Fert :

:

- TN i

AS At 01.04.2017 1C0000,00 1

T
|

LEuGh,00

100080 -

B Other Equity

Parniculars

Reserve & Surplus

Revamed Earnings

Items of QCI

-
&

A% ot 01.04.2017

(70253651.73)

- AT ET T
|
LEFRNN T 5 BIES TR r‘;‘_(,',i
]
1 2] = El -
Tutal Cumprehensive Incoma for the year (2024442,69) -
AS A% 31032018 (#2278084.37) -
Berdiy frc ek vagas GE.350 596,61 N 3
I’ . .
Total Comprenansive Income for the Year G76350685.61 -
AS At 31.03.2019 504073602.24 -
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ADYASHAKT! REALTORS PRIVATE LIMITED
LTIt sy an Aveliue, notkata- G002

e to the Linsnoid Statements

j ! Campany Uvees e and Sigoiicant Avvuunting Polivies
i
1' N Coannany Civer on
! Adyushaht Readtoes Priyade fimited (ierc-aeutler oferee; eotnpaEyy wis incorporized Ci 2% Seot T el
[ il Budizess os Keab s Thie et vlive tre Company 13 silugied o Kolkat We Bongal ol
1.2 Basts ab preparation ot fiaaneial SEHements
Hause faneial CHEnL Are prepared ie accordince wid ndisn Accounting Standurds Und AS) wnder e hi [CHTETHEFCETe
: e B o L VR L el i cerbmn finonead sty which sre measured an Loy valbass, Ui prosvisicn. ol iy
‘ Luhpnties Ay L3 AW (e e entan sutified). The fag AS e peesenbed under Secrion 133 af 190 A Ctread svb Ruls ¥ ar i
Compenies dngia Aueagnting Sandardss Kales, 2513 amd Conspanes fndian Actiunging Stndardsh Ameed e Booes 20
el st 10 AN sl Wl e o was carried oul IgCeondan s wen (g 18 i
Avcoantng Stwdurds, He ina 1B R Gl oul trom Tndiay Accounting Pilpei s Beiara qurepaed i
Fdise s preseribed wider Section {34 o e Act, read with Raie 7 of g Comparies {Accounts) Ruies, 201 UCAN whivd was i
prvions GAAD Reconsifation and desey s o the et o) e Gunsition has been suanmarized iy e 20
é breowstiog potioes have boen cossist sthy applied aeepl where g rewly ivsued accounting standard iy fdtinly ageptoder
St N SR D g sndard toques g SRR A 1 e Gy hatherto o use,
i Ve of Fatiinates
e e i s i e Ly wilh Ind A% BAUS IANURSTCRL Lo 411 1ke SRR pedineals and
T heve astimaes, padements g NP0 Bk the apphcation of secounting policivs gl & PP d ey o
Bies, tie diselos of vontlipgen iy el Habiditivs @ e date of the finuaciyl Sl il reperied asceais o
reveues and expenses durmyg the perivg, Acvounting ostimsics could change frons period 10 period. Actus. daadts condd e o
eshEb. APILENING Chunges i esinsies gy Iadé as masdzement becomes aware of changes in corvensrnes surroukHog,
it Clinges B estinutos we rellected i e Tndncial Stetements in the period i whicht changes e nnde 1, Lt neneriad,
sare dischosad b the notes 1o the {in: M tatements,
[ Reveaus Recagnition
Revonie is recognised w ihe astont thal L ix prahable tua the detnomic beaefits witl flow o e Compary and the wvenue can be
NGO U
Lesent fncone is recopnized on i ime Proporlion bsis iy i scoount the ANt oustanding wid il af phivalinr inte st rque,
lettsest srmme v finchsbed wiuder the e Celier Breame” i ihe stutensens ol profit and loss,
i
s Property, Plaan & Lyuipment
Propeon plas PUGHPEIC e plaed Al cust, Joss wocuiiulaled deproviation and npatrment, ifam Co e Cireedy niib gable 1
RCGTH TN e abred anil the propeny, plant and CHEIPIRA arv reiady B ase, ay iantended by msigomo 1)
i fonhi e conpiiein e ey vty Bl e using the struight-lne wiethe | oz e hy
- GERCaR T 0T e Companics AL 2401,
-
Vipresiata neiads, usen! lives S TUsiGLOl Vs e v eveed At each reporting date.
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ADYASHAKTE REALTORS LIMITED -
B 7, Chittsranfan Avenuye, Koikata- 706 072
Notes te fimanciad state ments

— e
:_w:M T A 31Mar 2010 )
[t 32.540,517.21
10 }E:Ai e e _M - TRITISTRT
Note : 3 Cash and cash equivalents e As 3t 31 Mar 2019
FIXED DEPOSITS:
FUES WATH BANKS 18,005,600.00 i
AU Tt D 1laz,643.00 !
Baiances with Banks I ‘?
CTERNL ALTOWY - Katak Mizhindey gans : 538,500,2%34.22 i
ALLARABAL BANK' i B,261,319.40 ’
CANARS AANE 5028,067.00 ;
Vigya Dank- BARGALDRE 19,154.30 i
Viaya bank- KILKATA . 150540
Baik of nde 14,258.00 :
Cagh Q”J'ﬁ““,,,m___,____,, 866.00 5 ‘.§.0{}_
Totat i 565,447,541.92 .",4,2-;2.80
B - ! e Ty
ot 1 Loans . ' A5 tSI N 2039 | Aga il AR
Lseeuced, cansidered goond
SR it 38,630,983.22 G5 3000
SN T . ELE AT ]
Ardvenge Taw (ALY, 2019-2020) 360,000,600.00
Rowhanbroduessbnd 903,242,842 00 .!
Total 1,301,873,825,22
Note : 5 Trade Receivable » i T As atB):Mar 2019 ¢
Recevables {Unserured considered good)
Due (or more than 6 manths -
Otvers 355,219,676.00
Tatal 355,219,676.00 e
SR e I X2
Nete:7 Other Equity - - Ce T
Surpius/{Deficit] in the Statemont of Profit and Logs
Bz fingnciai slatement (72,278,094.37} FILS3N )
: ! i r - TR
{72,278,054.37} (283
LOss for e year 976,350,696.61

Tota! 804,072,602.24



Note: 8 Non Current Borrowings

Debenture
I3 Unsey g non-Convertible e

bentares of ks, 1,000 - eack

A3 at 31 Map 2019 =

346,506,422.77

346,506,422.77

Terms of Renaymaent:-
Unsetured Non-Conversinle Deventures faving

IR s Rate of Mg,

an shall be redeemed in foligus

FRUSAO DY IR0 O

face vistue of Rs. 1000/ £ach has bee

PO Sate 28 allurent al s

SRR R A EY S TS AT o ProR O (EGEmntic

betore expir

n alloted ar
g manner

-

et afthe lace value of the BT

urt efter esmiy of 3 year fram the date of i LY
¥ 0F 5 yzars tram the date of aflotmert n
e R

A i3y

As 3t 31 Mar 2019+

Teuna Fropertios Pyl pig,

SEPL Progerties Mansgemant Pyt (1

8,076,615.00

868,451.00
4,810,651.00

117 512.00
AE0.EST.00

13,755,717.00

| Note: 10 TRADE PAVABLES ) T AsatILMEr018, | s ath b 3oie
Tf;‘qu]_emﬂewabie{ inciuding Fceptances) T
Formeen vy i e ofmin g SRLETDT RS g smgll AN TS -
Tota: outtanding daes of rseton slien than micrs onferanses 423,170,027 .50 ‘-):.E,C-(}JL:;!O;
423,170,027.50 ji
T |
!
Note - 11 Carrent. Other Financial Liabilities Asat S_fﬁ'MEipzbl:SZf: j As§E B mf‘:_;_a‘ *g‘?“}g:{
ST — 14,557.00 557,60
Sesianding Labilitias 21,039,267.84
Sompensation Puyabln 100,000,000.00
SvEraralt - [ -F Y
Advance Agamst Matens 15,438,256.00 SOGUC 00 60
imeresl Payabie On Debendures . 4,338,000.00
Total o - 140,830,074.84
N 17 At 3YMar 2099 77
o T 415,181,000,00
o 1,865,716.00
ST ] 417,046,716.00 |




[ADYASHAKTI REALTORS LIMITED

i T, Chittaranjan Avenue, Kolkata- 700 072
; Notes to finangial statements

T e ettt e o p

[Note ; 6 Equity Sharé Capital’
Autherised :
00000 (Previous Year: =:00.000) Equity Shares of ks.10/- Each

‘ ried, Call ffed v & Paiy I Up
Pl U0 {Frevious Year: 10, 000} Equity Shares of Rs.10/- Fach

Total

32000000

£

100,0300.00

|
qu u;u JG i

100,000 00 |

Agdr tssued durmg the year
fOutstanding atthe end of the year

f

100 000 00

160,600.00

1 -
|

b) Details of sharehclders hoidmg in the tompany

Pamcufars

[t e e

'f’h thari JIOJUM, L{d
_Mu 1sha Bhatia
él)eepak Kothari
Arti Kothari

I Manfic Seth

DR Haldings 2ut Ltd.

Neetal Kumar Thwan
e B A LA L

100, G‘B{)L}

10,060 100,000.00

i
Pt i




EYASHAK'{I REALTORS LIMITED
w®7, Chittaranjan Avernug,
Notes to financia! Statements

e
Sale

Towal

et Redowet From F 2]

LS NS I TTRE PRI ISTEI VR

Tranu g,
Roung

lo1a!

e S

Note 13 Reyenue from Uperations

MNet Profit un Foregn Curigingy transactions s

Kolkata- 700 012

63,796,898 .94
i 13,482,935.00
2,427,385 .60

Furchzse 943,233,942.80

am L R U T ——— e - "
Total 943,233,942.80
e

Note : 16 (INCREAS
Opaning Balances
tand

Note : 17 Fi:;nce_ﬁos—t‘ T o

S

_ 347955 141,29
Total A 347,955,141.29
tess: Closing Batances
Lang 22,940,517.21
Total 6 22,940,517,31
|

e

e R
325,014,624.08

Mteresl on toan
Interest on Debentures

Towi

Amartisation of premium on redemption of debentyres

4,820,000,00
38,490,965.00

43,310,965.00

L. AL I
79,687,227.50 | 7




[Note: 18 Otherexpanses

For tive Véar tnded

. 3L.03.3201% 0

rerasacnal N

Traoe Howee s tne,

i Tegs

ST Dapanaes

[
¥

Bumk Clarges

L ERATE0US Ly

TR Bt

IRt 0n L0y fatepayment

T T s0 F e

2,500.00
2,450.00
2LA82.00
3.620,650.20
LU0,000 00
L5000
1H73.00
265,352 41
1782958800
G300
GSGLIG 08
L21.492.00
381,640.00
SROHH, GOB 06
2.000 GG
256,567.60
i0.531.00

2 112.058.00

5.0

L

LA3D

34 332

&0k

£,187,063,928.61

569,647,

L1
2,450
83,689.0)

1

5

1
118

For and on behalf of the Board of Directars

ramiesh Menta
iy

Date 2205 s

Pacer KIMKATA

Mitesh Kothari
Director
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ADYASHAKTI REALTORS PRIVATE LIMITED
#F CHITTARRNIAR AVENUL KOLKATA 700072

Nates to thw fingncal statement ror the year ended 31.03.2019

Adaitienal neges

nents celakng fo Manutaciveng Compaenies Tracing Companies, CIF & FOU valug of Moot €10 ar 1eGa. O by £ il o Sgceoun i
St 21310 Y extuill NOt dpplicable has rot been given

PRI Ay FAREnaes NAs e ainoiliad Gver 8 peoog of 5 yeats

Bases cnavinabie M ISIMALEA wilh e SOMmEaiy, (NG is f BMCUR? oJtsianang payatle lo Small Scale Indusinal uncert K. g &

Treéde = o amual pulstanding payable 16 Investons’ Faucation and Protachon Fand as on 31.03.2010.

et

wiid B &

Ak ale wdh e CoMBany Ihera e 0o Lup ey ANG are Aegistered as Micro, Smail o1 hMedts n Irapand . undet The Mg 3 Smal
ieia s Divilopnienl Act 20067 a3 at 31st March 224

LARNING FER SHARE {EPY)

T
LA

. : L Vb Suily Sharcholders [} -{A) {2.924,442 63}
vanber of Eguity Shares sted s Genominater for cakoulaung £PS-(B) 10,00
dngy For Sowre §) [LAF - 2 4y
¥ o 1000

et s o POl i Eudy Snate ouistanding wiiy Ihe compuny a3 on a1.9% 2019, Basic ang Diluted ERS has been 18)-0r. 24 13 3+ saiher.

Related Party Transactions:

Listof related partics wilere LoR3Mon (ALG! cxists and with wisgm 1ransactions have 1aken place and refationships:

Rame of Related Party

i Heaitaes vt Lid
Camaba Gnha Migman Pyl L1d
o Seafirludse o

ts timited Holding Compary

Enerprise gver wi isl KMF/ER nehosiers and s the 1
relatve 1s anie 0. 3 355 s et i luer o,

iha P

Transaetions Jueling the year with telated parcties ans Cloting Balances:

_— . Year
Nature of Tantactiang ® 1ekative s abie 4o

axercise sigritica

Entclprlie;”vru‘l ’ I('w, i HO-E—'I(I—E_'CD.” )
! which SIGA-Ement

} XMP/Sharono!iders’  Porcaiei &

! andfor their i nrlagive.

1

:

influence
o o v
it ug beam buitowing Takea/[Refuaded)
B | 2013 {30,900,030.0% - -
i 2018 30,000,000.00 | -
i
wemela Srba Hifran Pl g 209 [20.000,000.03]}
! 2018 20,000,000.66 -
l i
Sraaparvats Heaslors Put Uy 20149 . - -
2018 {144,000,000.00} - -
‘et deposit Taken/{Refunded): ;
vameei., {onba Rliggmen Pyt oty Wiy - - -
. 2018 {24,642,833.00)

-




Tinterest Paid on debantures
My Profiniease VLG 014 -
1018 18,082.38 |
f 1]
Came:a titha Kifman Pt 11 [Pt -
2018 1205479
Hardpe vat APakions PvE it 2019 4,820,000.00 -
) s 7.613,205.00 -
i
Smmm on Loan [Received)/Paic: T B
{Kothan Products Listed 2019 . {£3.462 935.00,
‘ ws - -
‘Balance 33 0n $1.03.2019 . S R
Long Term BOfrOwings: ’
KK rrafiniease #er i 2019 - -
2018 30,000,000.00
sameld (rihd Ritanan Pt Lig my - -
; 8 20,000,000.00 -
CHARRArY Il e aitars Bt g 2019 241,000,000.00]
! 2018 241,000,000.00
1Shaet Term Dorrow ng fIAduances): - AR
iKahar Products Lam-tec 019 {903,242,842.00) - -
2048 - -
! T Nt Rt ey mse - [N TB LY -
2018 -
S — et . - —_— s -
leresi Payabie on Debt.dures:
MK Profinlease Pt Ltd 1015 - - -
208 16,272.19 -
[Camela Goha Ninman P td 019 - - .
i 2018 10,844,719 - -
l#taraparvats Realtois Pyt L 2019 4,33K,000.00 - -
! 2018 6.351,884.00
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sdpasiment amoLals dia not consdaced

Employes Banofils 83 per Ind AS & nat appicabie 1o the company
The Company has catry Innwrad 03s which Jenarates timing diffecenca and wsuis in Doforred tan assat bl kesping o1 vicw 12 mafe: of pradeina ne

delemad g o118 hay bean craslad demng the yaar

the sompany o S Gnd Medn Sized Lompany [SML] as defingy in the Generd? Instructions in respect of AZTounting SLn fo. d notiied .ndid Secton,

' ALMRIR S a st attic La a dmiali gng

ol e wells Baae oot e Lonsparies 1oty Rales, 014 ACtortingly the Company nds Coanep ou WD the Aorog ving
Bledium Sized o mpany
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